
GMO INVESTMENTS ICAV 

an umbrella fund with segregated liability between sub-funds 

(the “ICAV”) 

 

First Supplemental Prospectus dated 11 April 2024  

 

This first supplemental prospectus (“Supplemental Prospectus”) forms part of the prospectus of 

the ICAV dated 20 March 2024 (the “Prospectus”). Unless otherwise provided for in this 

Supplemental Prospectus, all capitalised terms shall have the same meaning herein as in the 

Prospectus. This Supplemental Prospectus should be read in the context of, and together with, 

the Prospectus.  

 

The directors of the ICAV (the “Directors”) accept responsibility for the information contained 

in the Prospectus and this Supplemental Prospectus. To the best of the knowledge and belief of 

the Directors (who have taken all reasonable care to ensure that such is the case), the information 

contained in this document is in accordance with the facts and does not omit anything likely to 

affect the import of such information. 

 

1. Introduction 

The purpose of this Supplemental Prospectus is to create (i) six new share classes in GMO 

Horizons Investment Fund (“Horizons Fund”), namely Class A HKD, Class A NOK, Class AH 

NOK, Class D HKD, Class D NOK, and Class DH NOK; and (ii) two new share classes in 

GMO Quality Select Investment Fund (“Quality Select Fund”), namely Class A NOK and Class 

D NOK. 

2. Creation of New Share Classes 

2.1 The table titled “Subscriptions” beginning on page 4 of the Prospectus is amended by 

the deletion of the rows of the table relating to Horizons Fund and their replacement 

with the following: 

Fund/Class 
Minimum Initial Investment per 

Shareholder 

GMO Horizons Investment Fund – A & AH 

Classes 

US$1,000,000 (or currency 

equivalent thereof) 

GMO Horizons Investment Fund – D & DH 

Classes 

US$125,000,000 (or currency 

equivalent thereof) 

GMO Horizons Investment Fund – E Classes US$1,000,000 (or currency 

equivalent thereof) 

GMO Horizons Investment Fund – R Class US$1,000,000 (or currency 

equivalent thereof) 

  

2.2 The definition of “Class AH” is hereby added to the “Definitions” section, beginning 

on page 7, each in the appropriate place alphabetically:  

“Class AH means, as the context requires, Class AH NOK of a Fund;” 

2.3 The definition of “Class D” is hereby deleted from the “Definitions” section, beginning 

on page 7, replaced with the following in the appropriate place alphabetically:  

“Class D means, as the context requires, Class D EUR, Class D GBP, Class D 

HKD, Class D NOK, and/or Class D USD of a Fund;” 



 

2.4 The section entitled “Introduction” is amended by the deletion of the second full 

paragraph on page 18 and its replacement as follows: 

Currently sixteen classes of Shares may be issued in respect of GMO Quality Select 

Investment Fund which include the following: Class A USD, Class A GBP, Class A 

EUR, Class A SGD, Class A DKK, Class A NOK, Class AH NOK, Class D USD, 

Class D NOK, Class DH NOK, Class E USD, Class E GBP, Class E EUR, Class E 

SGD, Class R USD and Class R SGD. 

2.5 The section entitled “Introduction” is amended by the deletion of the fourth full 

paragraph on page 18 and its replacement as follows: 

Currently twenty-two classes of Shares may be issued in respect of GMO Horizons 

Investment Fund which include the following: Class A USD, Class A GBP, Class A 

EUR, Class A SGD, Class A HKD, Class A NOK, Class AH NOK, Class D USD, 

Class D GBP, Class D EUR, Class D SGD, Class D HKD, Class D NOK, Class DH 

NOK,  Class E USD, Class E GBP, Class E EUR, Class E SGD, Class R USD, Class 

R GBP, Class R EUR and Class R SGD. 

2.6 The section entitled “Introduction” is amended by the deletion of the fifth full 

paragraph on page 18 and its replacement as follows: 

Further Classes of Shares may be issued in respect of a Fund in accordance with the 

requirements of the Central Bank. For GMO SGM Major Markets Investment Fund, 

GMO Equity Dislocation Investment Fund, nine classes of GMO Emerging Country 

Debt UCITS Fund (Class G EUR, Class H EUR, Class J EUR, Class G CHF, Class H 

CHF, Class J CHF, Class G GBP, Class H GBP and Class J GBP), one class of GMO 

Resources UCITS Fund (Class A JPY), one class of GMO Climate Change Investment 

Fund (Class Z SGD), two classes of GMO Quality Select Investment Fund (Class AH 

NOK and Class DH NOK), and two classes of GMO Horizons Investment Fund (Class 

AH NOK and Class DH NOK), the Investment Adviser will seek to hedge the currency 

exposure between the Base Currency and the currency of denomination of those 

Classes denominated in other currencies.  See the sections entitled “Risk Factors - 

Currency Risk” and “Descriptions and Risks of Fund Investments - Currency 

Transactions.” 

 

2.7 The section entitled “Fees and Expenses – Investment Adviser’s Fee,” beginning on 

page 131, is hereby amended by the deletion of the rows of the table in relation to 

Quality Select Fund and Horizons Fund and their replacement with the following: 

GMO Quality Select Investment Fund Investment Advisory Fee 

Class A USD, GBP, EUR, SGD, DKK, 

NOK 

Up to 0.48 per cent. of NAV per annum 

Class AH NOK Up to 0.48 per cent. of NAV per annum 

Class D USD, NOK Up to 0.44 per cent. of NAV per annum 

Class E USD, GBP, EUR, SGD Up to 0.53 per cent. of NAV per 

annum** 

Class DH NOK Up to 0.44 per cent. of NAV per annum 

Class R USD, SGD Up to 1.10 per cent. of NAV per 

annum** 

 



 

GMO Horizons Investment Fund Investment Advisory Fee 

Class A USD, GBP, EUR, SGD, HKD, 

NOK 

Up to 0.20 per cent. of NAV per annum 

Class AH NOK Up to 0.20 per cent. of NAV per annum 

Class D USD, GBP, EUR, SGD, HKD, 

NOK 

Up to 0.20 per cent. of NAV per annum 

Class DH NOK Up to 0.20 per cent. of NAV per annum 

Class E USD, GBP, EUR, SGD Up to 0.25 per cent. of NAV per 

annum** 

Class R USD, GBP, EUR, SGD Up to 0.50 per cent. of NAV per 

annum** 

 

2.8 The section entitled “Administration of the ICAV – Application for Shares,” is 

amended by by the deletion of the rows of the table on page 140 in relation to Quality 

Select Fund and Horizons Fund and their replacement with the following: 

GMO Quality 

Select Fund  

A USD, A GBP, A SGD, A 

DKK, AH NOK, E USD, E GBP, 

E EUR, E SGD, R USD, R SGD 

9 a.m. (Irish time) on 12 

July 2023 – 5 p.m. (Irish 

time) on 10 October 2024  

A NOK, D NOK 9 a.m. (Irish time) on 11 

April 2024 – 5 p.m. (Irish 

time) on 10 October 2024 

GMO Horizons 

Investment Fund 

 

 

A USD, A GBP, A EUR, A 

SGD, D USD, D GBP, D EUR, 

D SGD, E USD, E GBP, E EUR, 

E SGD, R USD, R GBP, R EUR, 

R SGD 

9 a.m. (Irish time) on 20 

March 2024 – 5 p.m. (Irish 

time) on 10 October 2024 

A HKD, A NOK, AH NOK, D 

HKD, D NOK, DH NOK 

9 a.m. (Irish time) on 11 

April 2024 – 5 p.m. (Irish 

time) on 10 October 2024 

2.9 The section entitled “Administration of the ICAV – Subscription Price” is amended by 

by the deletion of the rows of the table on pages 145 and 146 in relation to Quality 

Select Fund and Horizons Fund and their replacement with the following: 

GMO Quality Select Investment 

Fund 

A USD  US $20 

A GBP £20 

A DKK DKK150 

A SGD SGD 20 

A NOK NOK200 

AH NOK NOK200 

D NOK NOK200 

E USD US $20 

E GBP £20 

E EUR €20 

E SGD SGD 20 

R USD US $20 

R SGD SGD 20 
 



 

GMO Horizons Investment Fund A USD  US $20 

A GBP £20 

A EUR €20 

A SGD SGD 20 

A HKD HK $200 

A NOK NOK200 

AH NOK NOK200 

D USD US $20 

D GBP £20 

D EUR €20 

D SGD SGD 20 

D HKD HK $200 

D NOK NOK200 

DH NOK NOK200 

E USD US $20 

E GBP £20 

E EUR €20 

E SGD SGD 20 

R USD US $20 

R GBP £20 

R EUR €20 

R SGD SGD 20 
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GMO INVESTMENTS ICAV 

an umbrella fund with segregated liability between sub-funds 

(the “ICAV”) 

 

Third Supplemental Prospectus dated 11 June 2024  

 

This third supplemental prospectus (“Supplemental Prospectus”) forms part of the prospectus of 

the ICAV dated 20 March 2024, as amended by the first supplemental prospectus dated 11 April 

2024 and the second supplemental prospectus dated 14 May 2024 (the “Prospectus”). Unless 

otherwise provided for in this Supplemental Prospectus, all capitalised terms shall have the same 

meaning herein as in the Prospectus. This Supplemental Prospectus should be read in the context 

of, and together with, the Prospectus.  

 

The directors of the ICAV (the “Directors”) accept responsibility for the information contained 

in the Prospectus and this Supplemental Prospectus. To the best of the knowledge and belief of 

the Directors (who have taken all reasonable care to ensure that such is the case), the information 

contained in this document is in accordance with the facts and does not omit anything likely to 

affect the import of such information. 

 

1. Introduction 

The purpose of this Supplemental Prospectus is to modify the disclosure in the investment 

policy section for GMO Equity Dislocation Investment Fund, specifically to:   

(i) provide for a restriction on investment in Russian securities so long as applicable 

sanctions remain in place; and  

(ii) update disclosure regarding exclusions related to controversial and nuclear weapons, 

coal, and tar sands.  

2. Disclosure Modifications 

2.1 Page 25 of the Prospectus is amended by the insertion of the following sentence at the 

end of the second paragraph within the section entitled, “Investment Objective and 

Policies of the Funds - GMO Equity Dislocation Investment Fund”: 

Notwithstanding the foregoing, unless and until such time as relevant sanctions and/or 

divestment laws (namely those imposed by the US and the EU) are no longer in place, 

the Fund will not purchase securities issued by any company domiciled in Russia or 

issued by the government of Russia that are subject to such sanctions (“Russian 

securities”). 

2.2 Page 25 of the Prospectus is amended by the deletion of the second sentence of the 

fourth paragraph within the section entitled, “Investment Objective and Policies of the 

Funds - GMO Equity Dislocation Investment Fund” and its replacement with the 

following:  

The Investment Adviser utilises third-party data to identify companies engaged in the 

manufacture, supply or distribution of controversial weapons or nuclear weapons, as 

well as companies primarily involved in the production and mining of thermal coal, tar 

sands, or the manufacturer of cigarettes and other tobacco products, and removes these 

companies from consideration for additional investment. 
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GMO INVESTMENTS ICAV 

an umbrella fund with segregated liability between sub-funds 

(the “ICAV”) 

 

Fourth Supplemental Prospectus dated 29 August 2024  

 

This fourth supplemental prospectus (“Supplemental Prospectus”) forms part of the prospectus 

of the ICAV dated 20 March 2024, as amended by the first supplemental prospectus dated 11 

April 2024, the second supplemental prospectus dated 14 May 2024, and the third supplemental 

prospectus dated 11 June 2024 (the “Prospectus”). Unless otherwise provided for in this 

Supplemental Prospectus, all capitalised terms shall have the same meaning herein as in the 

Prospectus. This Supplemental Prospectus should be read in the context of, and together with, 

the Prospectus.  

 

The directors of the ICAV (the “Directors”) accept responsibility for the information contained 

in the Prospectus and this Supplemental Prospectus. To the best of the knowledge and belief of 

the Directors (who have taken all reasonable care to ensure that such is the case), the information 

contained in this document is in accordance with the facts and does not omit anything likely to 

affect the import of such information. 

 

1. Introduction 

The purpose of this Supplemental Prospectus is to modify the disclosure in the investment 

policy section for GMO Horizons Investment Fund, specifically to:   

(i) change the index relative to which it manages risk;  

(ii) clarify the timeframe by which the Fund will remedy passive deviations from its 

undertakings relating to its weighted average green revenue and carbon footprint; 

(iii) add additional disclosure to provide clarity regarding sector classifications. 

2. Disclosure Modifications 

2.1 Page 3 of the Prospectus is hereby amended to replace the first sentence of the second 

paragraph within the section entitled, “Summary - Investment Objective and Policies - 

GMO Horizons Investment Fund” with the following: 

The Fund will pursue its objective by investing in equities and equity-related securities 

and manage risk relative to the MSCI ACWI ex Fossil Fuels Index.  

2.2 Page 41 of the Prospectus is hereby amended to replace the first sentence of the second 

paragraph within the section entitled, “Investment Objective and Policies of the Funds 

- GMO Horizons Investment Fund” with the following: 

The Fund will pursue its objective by investing in equities and equity-related securities 

and manage risk relative to the MSCI ACWI ex Fossil Fuels Index as described below.  

2.3 The section entitled, “Investment Objective and Policies of the Funds - GMO Horizons 

Investment Fund”, beginning on page 41 of the Prospectus is hereby amended by 

replacing each instance of “MSCI ACWI” with “MSCI ACWI ex Fossil Fuels Index.” 

2.4 Page 41 of the Prospectus is hereby amended to replace the last sentence of the third 

paragraph within the section entitled, “Investment Objective and Policies of the Funds 

- GMO Horizons Investment Fund” with the following:  



 

 

The Investment Adviser typically rebalances the Fund’s portfolio no less frequently 

than every 45 days.  In the event that the weighted average green revenue of the Fund 

at any given time is below 20 per cent., the Investment Adviser shall remedy that 

situation at the next rebalance.  

2.5 Page 41 of the Prospectus is hereby amended to replace the last sentence of the fourth 

paragraph within the section entitled, “Investment Objective and Policies of the Funds 

- GMO Horizons Investment Fund” with the following:  

The Fund is committed to maintaining its total (scope 1 + indirect emissions) carbon 

footprint at or below 50 per cent. of the carbon footprint of the MSCI ACWI ex Fossil 

Fuels Index. In the event that the carbon footprint of the Fund exceeds at any given 

time 50 per cent. of the carbon footprint of the MSCI ACWI ex Fossil Fuels Index, the 

Investment Adviser shall remedy that situation at the next rebalance. 

2.6 Page 41 of the Prospectus is hereby amended to insert the word “thermal” before “coal” 

in the first sentence of the last paragraph. 

2.7 Page 42 of the Prospectus is hereby amended to insert before the last sentence of the 

first paragraph the following:  

The Investment Adviser’s methodology for determining sector classifications for 

purposes of clause (iii) above is available at https://www.gmo.com/europe/horizons-

SDM/ and may change from time to time. 

2.8 The section entitled, “Fund Performance Reference Indices”, on page 54 of the 

Prospectus is hereby amended by replacing the reference to “MSCI All Country World 

Index” in the row of the table relating to GMO Horizons Investment Fund with “MSCI 

ACWI ex Fossil Fuels Index.” 

2.9 Schedule V on page 202 of the Prospectus, entitled “The Benchmarks”, is hereby 

amended to replace the paragraph entitled MSCI All Country World Index with the 

following:  

MSCI ACWI ex Fossil Fuels Fund 

The MSCI ACWI ex Fossil Fuels Index is based on the MSCI ACWI Index, its parent 

index, and includes large and mid-cap stocks across 23 developed markets (Australia, 

Austria, Belgium, Canada, Denmark, Finland, France, Germany, Hong Kong, Ireland, 

Israel, Italy, Japan, Netherlands, New Zealand, Norway, Portugal, Singapore, Spain, 

Sweden, Switzerland, the UK and the US) and 24 Emerging Markets (Brazil, Chile, 

China, Colombia, Czech Republic, Egypt, Greece, Hungary, India, Indonesia, Korea, 

Kuwait, Malaysia, Mexico, Peru, Philippines, Poland, Qatar, Saudi Arabia, South 

Africa, Taiwan, Thailand, Turkey and United Arab Emirates) countries. The index 

represents the performance of the broad market while excluding companies that own 

oil, gas and coal reserves. It is a benchmark for investors who aim to eliminate fossil 

fuel reserves exposure from their investments due to concerns about the contribution 

of these reserves to climate change. The Index is a member of the MSCI Global Fossil 

Fuels Exclusion Indexes. 

2.10 The Annex II of the Prospectus for GMO Horizons Investment Fund”, beginning on 

page 252 of the Prospectus is hereby amended by replacing each instance of “MSCI 

ACWI” with “MSCI ACWI ex Fossil Fuels Index.” 

2.11 Page 253 of the Prospectus is hereby amended to replace the last sentence of the second 

paragraph with the following:  

https://www.gmo.com/europe/horizons-SDM/
https://www.gmo.com/europe/horizons-SDM/


 

 

The Investment Adviser typically rebalances the Fund’s portfolio no less frequently 

than every 45 days.  In the event that the weighted average green revenue of the Fund 

at any given time is below 20 per cent., the Investment Adviser shall remedy that 

situation at the next rebalance.  

2.12 Page 253 of the Prospectus is hereby amended to replace the last sentence of the third 

paragraph with the following:  

In the event that the carbon footprint of the Fund exceeds at any given time 50 per cent. 

of the carbon footprint of the MSCI ACWI ex Fossil Fuels Index, the Investment 

Adviser shall remedy that situation at the next rebalance. 

2.13 Page 253 of the Prospectus is hereby amended to insert the word “thermal” before 

“coal” in the first sentence of the last paragraph. 

2.14 Page 253 of the Prospectus is hereby amended to insert before the last sentence of the 

last paragraph the following:  

The Investment Adviser’s methodology for determining sector classifications for 

purposes of clause (iii) above is available at https://www.gmo.com/europe/horizons-

SDM/ and may change from time to time. 

2.15 Page 256 of the Prospectus is hereby amended to replace the last sentence of the fifth 

paragraph with the following:  

In the event that the weighted average green revenue of the Fund at any given time is 

below 20 per cent., the Investment Adviser shall remedy that situation at the next 

rebalance. 

2.16 Page 257 of the Prospectus is hereby amended to replace the last sentence of the first 

paragraph with the following:  

In the event that the carbon footprint of the Fund exceeds at any given time 50 per cent. 

of the carbon footprint of the MSCI ACWI ex Fossil Fuels Index, the Investment 

Adviser shall remedy that situation at the next rebalance. 

2.17 Page 257 of the Prospectus is hereby amended to insert the word “thermal” before 

“coal” in the first sentence of the second paragraph. 

2.18 Page 257 of the Prospectus is hereby amended to insert before the last sentence of the 

second paragraph the following:  

The Investment Adviser’s methodology for determining sector classifications for 

purposes of clause (iii) above is available at https://www.gmo.com/europe/horizons-

SDM/ and may change from time to time. 
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